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Complete each page of this checklist to plan for your retirement
income. Once completed review your progress with your
financial professional.

Need help or one to review with a member of our advisory
team? Give us a call 412-998-PLAN

What do you have?

Complete the worksheet on page 2 then enter the
number below

What do you need?

Complete the worksheet on page 3 then enter the
number below

How to fill the gap

Complete the worksheet on page 4 then enter the
additional income amount below
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Social Security: I have run a Social Security Optimization
report and understand my options to get the highest
payout for me and/or my partner.

Pension: [ have evaluated my payout options including
those that cover my partner and a lump sum to maximize
my/our income throughout retirement.

Annuity: I understand how I will be claiming income
from my annuity (i.e. Annuitization, Electing an Income
Rider, or Periodic Withdrawals) and the implications on
the value of this asset.

These are the amounts I expect to receive from my
guaranteed income sources on a monthly basis.

e Social Security:

* Pension:
* Annuity Income:

Total Guaranteed Income:

I plan to receive income from my assets such as rental
income, stock dividends and bond yields. I understand
that these amounts can change and the risk involved.
Asset Based Income:

I plan to work during retirement. Many retirees continue
to maintain small businesses or work part time in
retirement to help supplement income.

Working Income:

Add up all the numbers listed above:
Total Monthly Expected Income:
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I know how much money I spend on a monthly basis. I
can verify this amount by using the simple equation
below: Income-Taxes-Savings = Spending

If you are unable to verify spending please continue to the
next step. If you are please put total spending on the
bottom of the page and move on to page 4

I know how much I need on a monthly basis for my
necessary expenses.
This includes:
e Food
* Housing
e Clothing
e Transportation
Total Monthly Necessary Expenses:

I know how much I desire for my discretionary expenses
on a monthly basis.

This includes:

Travel

Gifting

Charitable giving

Eating out

Hobbies

Total Monthly Discretionary Expenses:

Add up all the numbers listed above:
Total Monthly Expenses:
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Having enough income in retirement is one of the biggest
concerns for retirees. Covering our necessary expenses is
important, but having the income to spend on discretionary
expenses will make retirement more fun!

Do you have a retirement income gap?

Income-taxes-total expenses=_

If this number is negative, how will you fill the gap?

One way to supplement income in retirement is to work

part-time, or increase hours if your already planning to

work.
Expected Increased Working Income:

Asset Income is another way to increase monthly income.
This could be taking withdrawals from retirement or

other savings accounts like a 401(k) or IRA. You could

invest into income producing assets such as dividend
paying stocks, bonds or rental properties.
Expected Increase Asset Income:

Adding a guaranteed income source through the purchase

of an annuity. Annuities comes in many shapes and sizes.

Be sure you understand the risks and fees involved.
Expected Increased Guaranteed Income:
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Leonard Advisory Group, LLC is a registered investment adviser. Information
presented is for educational purposes only and does not intend to make an offer
or solicitation for the sale or purchase of any specific securities, investments, or

investment strategies. Investments involve risk and, unless otherwise stated,

are not guaranteed. Be sure to first consult with a qualified financial adviser
and/or tax professional before implementing any strategy discussed herein.
Past performance is not indicative of future performance.

We are an independent financial services firm helping individuals create
retirement strategies using a variety of investment and insurance
products to custom suit their needs and objectives. None of the information
contained herein shall constitute an offer to sell or
solicit any offer to buy a security or insurance product.

This content is provided for informational purposes only and is not intended to
serve as the basis for financial decisions. The information
and opinions contained herein provided by third parties have been obtained
from sources believed to be reliable, but accuracy and
completeness cannot be guaranteed.



